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#IKLE9QDA?- AF- ""=MLK; @9F<- KL9JL=L=- AE- SAFL=JK=E=KL=J
T—ttett 9F <=J- SFAN=JKALWL- D A=D- <=J- 1=M>K:=2D=AL=F<=
9C9<=EA; @=+9KL=JKLM<A=F?9F?- +9KL=J-G> +A?J9AF=-9F<
&=9<9;0= +=<A;AF= ~++&+|l- 1LM<A=J=F<= 9MK- <=E
?=K9EL=F MF<=K?=:A=L-MF<-9MK-<=E- [MRD9F<-@9LL=F-KA; @
=AF?=K; @JA=: =F.-” E-BAFL=J-<=K:N=J?9F?=F=F-(9@J=K-CGFF°
L=F- <A=-=JKL=F- [ZKGIN=FL=F-A@J=F-9C9<=EAK; @=F- +9KL=J°
2J9<-AF-#EH>9F?-F=QE=F.

"*=J 1=K 2 =2D=AL=F<=- +9KL=JKLM<A=F?9F?- OMJ<=-NGF
<=J- +=<ARAFAK; @=F- $OCMILwL- ) A=0-AF-BMKOE E=F9J - =AL- EAL
<=J- 1; @E=JRCIAFAC- ) A=D- =FLOA; C=IL.- ""=MLK; @09F<O=AL- AKL
<h=K-<=J-=JKL=- 1LM<A=F?9F?-OM>- <A=K=E-%=:A=L.- " " 9K- 1LM<A®
ME- KL -=IM>K: =?D=AL=F<~ M:=J- NA=J- 1=E=KL=J- GJ?9FAKA=JL
MF<-N=JEALL=DL-NGJ-90D=E-9M; @- , =M=FLOA; COMF?=F-AF-<=]
+A2JWF=0- MF<- )GH>K; @E=JRL@=J9HA=» ""=J- MFAN=JKALwJ=
1LM<A=F?9F 2K ; @A=¢L-EAL-<=E-9C9<=EK ; @=F-%J9<-+9KL=J
G> +A?JMF=- 9F<- &=9<9; @= +=<h;AF=++&+|- 9:.- +9F
CIOFF-<MJ; @IMK-K9?=F <9KK- <=J- 1LM<A=F?9F?- =AF=-NGJIMK°
K; @IM=F<=-#FLK; @=A<MF?- ?=0=K=F- AL <=FF- <=J- 5AKK=F°
K; @>LKIIL->GI<=JL-=AF=F-2J9FK>=J-<=J-3FAN=JKALWLK E=<ARAF
AF-<A=-CDAFAK ; @=- (ED=F<MF?.

Vhrrdmrytyv “bgriimicdglDnoerbg B dgy B dchyim
"*A=-2@=J9HA="NGF ) GH>K; @ E=JR=JCIOFCMF?=F- @IL-KA; @-AF
<=F-D=LRL=F-""=C9<=F-90K-=AF=K- <=J-=J>GD?J=A; @KL=F- $=D<=J
<=J- +=</RAF- =FLOA;C=DL- ""9K- SAKK=F- RMJ- #FLKL=@MF?%
) D9KKAACOLAGFH-" *AQ?FGKLAC-MF<-2@=J9HA=-@9L-KA; @-?=J9<=RM
=PHIGKAGFK9JLA?- =JO=AL=JL- )GH>K;@E=JR=JCI9FCMF?=F
C [EF=F @=ML=- HJWRAK=- CDOKKA>ARA=JL- MF<- =P9CL- <A9?FGKLA®
RA=JL-O=J<=F.-""A=-5=AL=J=FLOA; COMF?-<=J-AFL=JF9LAGF9)=F
) GHXK; @E=JRCIOKKAACILAGF- EAL- M:=J- - ,,,- &OMHLGIE=F
NGF- ) GH>K; @E=JR=F- ?=KLILL=L- =AF=- K=@J- HOL@GH@QKAGDG®
20K ; @-GI=FLA=JL=-MF<-?=RA=DL=- =@9F<IMF?.

4p=D= +=;@9FAKE=F NGF- )GH>K; @E=JR=JCIOFCMF?=F
OMJI<=F- 9M>?=K ; @DMKK=DL- MF<- KAF<- @=ML=->MJ- <A=- KH=RA9DA®
KA=JL=- 2@=J9HA=- =JJ=A;@:9J.- #K- KL=@=F- R9@DJ=A; @= F=M=
20=J9HA=E=L@G<=F-MF<-AFFGNILAN=- CIRF=AEALL=D-RMJ-4=J°
SMPMF?.- " "=J=F-#AFKOLR- <MJ ; @ <=F-CMF<A?=F- 2@=J9H=ML=F
=JF=l- =LJG»=F=F-<A=-OAJCK9E=- =KK=JMF?-A@J=K-; @JG°
FAK; @=F-*=A<=FK-MF<-=AF=-F9; @@90LA?= 5A=<=J@=JKL=DIMF?
A@J=J- *=:=FKIMADALWL.- ""A=- R=AL?=Ew¢=F OAKK=FK;@9>L0A°
; @=F-#JC=FFLFAKK=->MJ-<A=-4=JKGJ?MF?-MERMK=LR=F-AKL-<9K
8A=D-<=K-F=M=F-1LM<A=F?9F?=K.

Vdkbgdlmg “ksdlgy “siedql “ rsdqrstchdmf“mf>

» ILUAGFID- MF<- AFL=JFOLAGFOD- J=FGEEA=JL= *=@J=F<=
HIWK=FLA=J=F- =AF=F- >9;@M:=J?J=p=F<=F- 9C9<=EA;@=F
5KK=FKCOFGF-RME-2@=E9.-”F-<=F-AFL=J9CLAN=F-*=@JN=J°
IFKLILMF?=F- C [EF=F- <A=- 1LM<A=J=F<=F-RM<=E-9CLAN-A@J=
MFL=JK; @A=<DA; @=F =IM>k=J>9@IMF?=F-MF<-$9; @C=FFLFAK®
K=-=AF : JAF?=F.- . J9CLAC9-MF<-CDAFAK ; @=-$90D<AKCMKKAGF=F-AE
9E : MI9FL=F- MF<- CDAFAK; @=F- =J=A;@- KAF<- R=FLJ9D=K- #D=°
E=FL-Ow@J=F<-<=JNA=J-1=E=KL=J.

""OK- 1LM<AME- =J>GD?L- OA=- ?=K9?L- :=IM>K:=?D=AL=F<.- #K
SAF<=L-AE-09@E=F-NGF- . WWK=FROG ; @=F=F<=F-NGF-$J=AL9?°
F9; @EALL9?- - AK- 1GFFL9?F9; @EALL9?- KLOLL.- BMKWLRDA; @- =AF°
E9-8=1=E=KL=J- OAJ<- Ow@J=F<-=AF=J- . JWK=FROG; @="M:=J
SMF>29?=-=AF-AFL=FKAN=K-CDAFAK ; @=K- . JG?J9E E-EAL- . JOCLA®
C9-<MJ; @?=>M@JL.-" "9 : =A-O=J<=F3FL=JKM; @MF?KL=; @FAC=F%
HJICLAK; @= L :MF?=F- MF<- $900<=EGFKLJOLAGF=F- ?9FRL9?K
N=JEALL=DL " "9K-+9KL=JHIG?IOE E-ME>9KKL- ,— . MFCL=-F9; @
<=E-#MJCH=9F- 1 J=<AL-2J9FK>=J-1QKL=E--# 1 21)..

Vhdiiirsie “ rRstcht B Gid fkhdcdgs>

"*=J +9KL=JKLM<A=F?9F?- - =KL=@L- 9MK- NA=J- *=JFEG<MD=F}
HJICLAK ; @=F-CDAFAK ; @=F- )MIKOF?=: GL=F-MF<-=AF=J-+9KL=J°
9Jz=AL-""9K- - =IM>K = =?D=AL=F<=- 2=AR=ALKLM<AME-=J>GD?L- <9°
I=AMI=INA=J-1=E=KL=);

m #JKL=K- 1=E=KL=J-& %IMF<09?=F} — J?9FAKILAGF}- CDAFAK ; @=
CEIWM>=- #HA<=EAGDG ?A=h ) DOKKAACOLAGF-MF<- %=KMF<@=ALK®
[COFGEA= NGF- )GHX;@E=JR=JCJOFCMF?=F"- _.9L@GH@Q°
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KAGIG?A=k IGEGJ - A<ALwL=Ft %IMF<D9?=F>GJK; @MF?*~ +=<A°
RAF=L@ACY —J?9FAKILAGF-<=J- =@9IF<IMF?} ) GEEMFACILAGF
AE-2=9E}:=L=AA?L=- =IM>K?IMHH=F}-COAFAK ; @=- C=IWM>=.

m 80=AL=K-1=E=KL=J-& " "A9?FGKLAC-MF<-2@=J9HA=-HIAEWJ=J
MF<-K=CMF<wJ=J-) GH>K; @E=JR=JCIOFCMF?=F: . @WFGLQH=F%
""A9?FGKLACE  3FL=JKM; @MF?KN=2>9@J=F MF<- 2@=J9HA="
HIAEWJ=- )GH>X; @E=JR=JCIIFCMF?=F K=CMF<wJ=- )GH>°
K; @E=JR=JCIOFCMF?=F%=KA; @LKK; @E=JR=F} , =MJIOD?A=F.

m A=K 1=E=KL=J- & —J?9FAKOLAGFr 4=JKGJ?MF?KKLIMC®
IMI=F- SAKK=FK;@PLr .=JKH=CLAN=F;- 1H=RA=D0=- )GH>°
K;@E=JRL@=J9HA=- AE- L=JLAwJ=F- )GH>K;@E=JRR=FLIME
4=JKGI?MF?KCGCI<AFOLAGFE  )GKL=FLIw?=Jr  1=D:KL@AD>=h
-M:zDA;~ [Q9J=F=KK- CDAFAK;@= MF<- =PH=JAE=FL=00=- $GJ°
K;@MF?% _=JKH=CLAN=F- AF- <=J- 4=JKGJ?MF?- NGF- )GH>°
K; @E=JR=JCIOFCMF?=F.

m Ap)=K 1=E=KL=) & +9KL=J9J:=Al;> $9;@?=:MF<=F=
+9KL=J9J : =ALr [ZKGINA=J=F-<=J-9C9<=EX;@=F . IM>MF?=F
4=JD=A@MF?—+9KL=J-C>+A?JIAF=9F <-&=9<9; @=—+=<A;AF=,.

VdkbgdYtf“mFrung“ trrdsytmfdm@drsdgdm>

""A=- 8M?9F?KNGJOMKK=LRMF?- >MJ- <9K- :=IM>K:=?D=AL=F<=
+9KL=JKLM<A=FHJG?JOE E- AKL- =AF~ 9: ?=K; @0GKK=F=K- &G;@°
K; @MIKLM<AME.- + [2Ih; @ KAF<-RME-  =AKHA=D- &ME9F°- G<=J
890FE=<ARAF} _KQ; @GDG?A=k %=KMF<@=ALK®% . >)=?=%% , 9LMJ°
MF<-L=; @FAK; @= SAKK=FK; @9>L- G<=J- =AF-N=JO9F<L=K- $9; @.
8M<=E- EMKK- =AF=- EAF<=KL=FK- RO=Mw@JA?=- =JM>K=J>9@°
JMF?-NGJIDA="?=F.

""h="FL=JFIOLAGFID- &=9<9; 0= 1G;A=LQ- AKL- 1; QAJE@=JIAF
MF<-@9L-=AF-1LAH=F<AME->MJ-OMKIWF <AK; @=-) 9F <A<9L=F-9MK°
?=K; @IA=:=F.- ""A=- =AF?=K; @JA=: =F=F- 1LM<A=J=F<=F- K=LR=F
KA; @-9MK-vJIRLAFF=F-MF<-vJRL=F-9MK-<=F-$9; @?=:A=L=F- , =M°
JGDG?A=h [FWKL@=KAGDG?A=k —IL@GHW<A=} O=@9 : ADALOLAGF- MF<
H@QKACIDAK ; @=-2@=J9HA=-RMKOE E=F.- [M;I@- [ZKGIN=FL=F-<=J]
-KQ; @CDG?A=- MF<~ THGILL@=J9HA=- KAF<- AEE- 5=AL=] - AI<MF?K°
KLM<A=F?9F?-=AF?=K; @JA=:=F.

Sq“mredqiedq@mh B dchyhmBmiehd§ kimhrbgd@mvdmctmF

" *A=-4=JKGI?MF?KDIF<K; @ L->MI-+A?2IwF=-MF<-) GH>K; BE=J°
R=F-@9L-KA; @-AF-<=J-BMF?KL=F-8=AL-<MJ ; @-F=M=-4=JKGJ?MF?K°
KLIMCLMJ=F- =PL=FKAN- O=AL=J=FLOA;C=IL 4=JF=LRMF?- MF<
>9; @AM :=J?)=p=F<= 8MKOEE=F9J:=AL- KAF<- O=K=FLl;@=
#PGI?KHOI9E=L=)- =AF=J- R=AL?=Ew¢=F CGGJ<AFA=JL=F
4=JKGI?MF? - , =M=-AFL=?JA=JL=- — J?9FAKOLAGFKKLIMCLMJI=F-AF
4=] - AF<MF?- EAL-9CLM=DD=E- S5AKK=F-=J E 2\ ; @=F-AF<ANA<M°
=01 ; @ E=JR=F-RMIAF<=JF-MF<>MJ-<A=-4=JKA; @=JL=F?=E=AF°
K; @9>L-) GKL=F-RM-K=FC=F.

)JOFC=FCIOKK=F- @9:=F <A= R=FLJ9= =<=MLMF?- NGF
D) GHXK; @E=JR=F>MJ- =AF- R=AL?=Ew¢=K- %=KMF<@=ALKKQKL=E
AF-<=F-$GCMK-A@J=J~ CCOINALWL=F-?=JM; CL.-""A=-?=K=D0K ; @9>LDAC
;0= =<=MLMF?-<=J-)GH>X; @E=JRL@=J9HA=>MJ-=AF=-EG<=]J°
F=MF<-@G; @=FLOA; C=DL=-E=<ARAFAK ; @=-4=JKGJI?MF?-OAJ<-KG
RMF=QE=F<->¥FLMA; @-MF<-=JCOFFL.

"'=J 1LM<A=F?9F?- +9KL=J- G>- &=9<9; @=- +=<A;AF=-KHA=C
?=DL- <A=-NA=D>WDLA?=F- , =M=FLOA; CIMF?=F-AE-?=K9EL=F- =°
J=A; @ <=J- ) GH>K; @E=JRL@=J9HA=- OA<=J.- #J- KL=DDL- <9K- S5AK®
K=F-MF<-<A=-$=JLA?C=AL=F-RMJ- 4=>M?MF 2} <A=->MJ-=AF=- EG°
<=JF=-4=JKGI?MF?->9; @M : =J?J=p=F<-=J>GJ<=J0A; @-KAF<.

fmenryt B (L “ rsdgrstchdmf*mfmcAdvdgatmfrudge ggdmiFhas
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